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“In Rethinking the Theory of Money John Smithin presents his carefully 
thought out views on money, banking, and finance. These views draw on 
more than three decades of scholarship, original thinking and passionate 

commitment to the exploration of these topics. This is an important book, 
which deserves a wide readership!” — Giuseppe Fontana, University of 

Leeds 
 

 ABOUT THIS BOOK 
This book provides a comprehensive re-working of the basic principles of monetary macroeconomics in an alternative monetary 
model (AMM) of economic growth, the business cycle, inflation and income distribution. Standard macroeconomics literature and 
in textbooks have been demonstrably unsuccessful in the promotion of usable macroeconomic policy advice for the past several 
years – a different approach is needed that takes seriously the vital role of credit creation and endogenous money in capitalism. 
The result is a blueprint for a set of growth-friendly macroeconomic policies which will promote full employment, financial 
stability and higher real wages – essentially for the benefit of the long-suffering middle and working classes rather for the chamber 
of commerce and financial interests. 
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